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£ And should the Mortgagee, by reason of any such insurance against loss as aforesaid, reccive any sum -|
: or sums of money for any damage to the said building or buildings, such amount may be retained and

applied by it toward payment of the amount hereby sccured; or the same may be paid over, either wholly

or in pari, to the said Mortgagos, his successors, heiis or assigns, to enable such parties to repair said build- =2

ings or-to_erect new buildings in their place, or for any other purpose or object satisfactory to the Mort- =~

gagee, without affecting the lein of this morlgage for the full amount secured thereby before such damage, =

or such payment over, took place. _ L '
And it is further covenanted and agreed that in the event of the passage, after the date of this mort. |...1' \

gage, of any law deducting any lien thereon from the value of land, for the purpose of taxation, or chang-

ing in any way the Jaws now in force for the taxation of mortgages or debts secured by mortgage, or the » I =
manner of the collection of any such taxes, so as to affect this mortgage, the whole of the principal sum - .
secured by this morlgage, together with the interest due thereon, shall, at the option of the said Mort- . i ,
gagee, without notice to any party, become immediately due and payable. ‘ % m ,
And it is further covenanted and agreed that the mailing of a wrilten notice and demand by deposit- A

ing it in any post-office, station, or letter-box enclosad in a postpaid envelope addressed to the owner of

.
iecord of said mortgaged premises, and directed to said owner at the last address actually furnished to the : ' ,'C’O(
holder of this mortgage, or in default thereof, dirccted to said owner at said mortgaged premises, shall be 3
sufficient notice and demand in any case arising under this instrument, and required by the provisions L
thereof or the requirements of the law. Vo

And it is further covenanted and agreed by said parties that in default of the payment by said Mort- 1
gagor of all or any taxes, charges and assessments which may be imposed by law upon the said mortgaged - N

premises or any part thereof, it shall and may be lawful for the said Mortgagee, its successors, legal repre-

sentatives and assigns, to pay the amount of any such tax, charge or assessment with any expenses attend-

ing the same; and any amounts so paid, the Mortgagor shall repay to the said Mortgagee, its successors,

legal representatives or assigns, on demand, with interest thereon, and the same shall be a lien on the said

premises and be secured by the said note and by these presents; and the whole amount hereby secured, if

not then due, shall thereupon, if the said Mortgagee so elects, become due and payable forthwith. And

the said Mortgagor does further covenant and agree that he will execute or procure any further necessary

assurance of the title to said premises and will forever warrant said title. ;
And the said Mortgagor further covenants and agrees, should the said obligation be placed in the hands :

of an attorney for collection, by suit or othenwise, in case of any default in the covenants and agreements ;

herein contained, to pay all costs of collection and litigation, together with a reasonable attomey’s fee, and

the same shall be a lien on the said premises and be secured by this mortgage, and payment thercof en-
forced in the same manner as the principal obligation.
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Whenever the singular or plural number, or masculine, feminine, or necuter gehder, is used herein, it : J—
shall equally include the other, and every mention herein of “Mortgagor™ or “Mortgagee™ shall include the s 2
heirs, executors, administrators, successors, and assigns of the party or parties so designated.

The Mortgagor agrees that there shall be added to each monthly payment required hereunder or under
the evidence of debt secured hereby, an amount estimated by the Mortgagee to be sufficient to enable the
Mortgagee to pay as they become due, all taxes, assessments, and similar charges upon the premises subject
thereto; any deficiency because of the insufficicncy of such additional payments shall be forthwith deposited
by the Mortgagor with the Mortgagee upon demand by the Mortgagee. Any default under the paragraph
shall be deemed a default in payment of taxes. assessments or similar charges hereunder.

of . August ____________

and in the one hundred and
United States of America.
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did this day appear before me, and upon being privately and separately examined by me, did declare that
_she . __do.esfreely, voluntarily, and without anﬁ compulsion, dread or fear of any person or persons .

whomsoever, renounce, release and forever relinquis

unto the within named &xPaypk AN #Room 38 0x
North Carolina National Bank

its successors and assigns, all______ her . interest and estate, ahd- also ali-_-;h?..tl e :
Right and Claim of Dower of, in or to all and singular the premises within mentioned and released.
GIVEN under my hand and seal, ~ ) ; S

{ 4328 . Rv-24

this. 30, dayof; August/ A D 1974 .. N\l Ter eraAtCiaoele
v ‘,///éc;;t/i -'.‘:f.’é’.'.-sES.)
__ Notary Pablic for South Carolina.
’ ~. 6577%7/.'%3{1/9 Y- 15-&3
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